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COMTEL FINALIZES THE ACQUISITION OF NEC CORPORATION’S UNIFIED 

COMMUNICATION DIVISION 
The transaction includes all UC division operations in the EMEA region 

NEC ITALIA is renamed COMTEL INNOVATION, NEC NEDERLAND becomes COMTEL 

INTERNATIONAL, positioning the Comtel brand in international markets across Europe, the Middle 

East, and Africa 

Stefano Asperti appointed CEO of both companies; Fabio Maria Lazzerini becomes Chairman of 

COMTEL INTERNATIONAL; Carlo Nardello appointed Chairman of COMTEL INNOVATION 

Milano, July 17, 2025 – Comtel S.p.A. (“Comtel” or the “Company”), a system integrator active in 

the ICT sector in Italy for over 30 years, has finalized the acquisition of the entire share capital of 

NEC Italia S.p.A. (“NEC ITALY”) and NEC Nederland BV (“NEC NEL”, which also wholly owns the NEC 

United Arab Emirates branch in Dubai) (the “Transaction”). 

“A milestone for our company. This agreement opens the door to Comtel’s internationalization, 

allowing us to manage a substantial installed base and ensure continuity for customers of NEC’s 

Unified Communication division. It also gives access to new markets and business areas: this 

transaction may generate strategic synergies for the future with a top-tier global technology player 

like NEC,” said Fabio Maria Lazzerini, CEO of Comtel and Chairman of Comtel International. 

 

Following the closing, NEC ITALIA S.p.A. will be renamed COMTEL INNOVATION S.p.A., and NEC 

NEDERLAND BV will be renamed COMTEL INTERNATIONAL BV. 

The Transaction enables Comtel to distribute its solutions across the EMEA region through a 

widespread network of partners and local system integrators, starting with Unified Communication 

and expanding into various sectors requiring high technology. This move also enhances Comtel’s 

portfolio of offerings in hospitality and cruise ship solutions. Comtel will also become an official 

partner for the sale of advanced technological services and solutions from some of NEC, starting 

with the commercialization of biometric solutions (NeoFace Watch) for the public sector in Italy—

laying the groundwork for future synergies in fiber optics, IoT, and AI. 

Carlo Nardello becomes Chairman of Comtel Innovation, while Fabio Maria Lazzerini assumes the 

role of Chairman of Comtel International. Stefano Asperti, formerly CEO of NEC Italia with deep 
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experience in IT and communications solutions, has been appointed CEO of both entities, ensuring 

continuity for NEC customers and future growth for the companies. 

“Comtel Innovation will play a pivotal role within the Comtel Group. It will be the company’s 

research and development hub, combining NEC’s expertise with our cutting-edge technologies. 

Constructive collaboration between the Group’s various branches will ensure we remain innovative 

and competitive in the market,” said Carlo Nardello, Vice Chairman of Comtel and Chairman of 

Comtel Innovation. 

This Transaction ensures continued customer support in developing technological solutions, thanks 

to Comtel’s competence and strength. Unified communications will remain a strategic pillar of the 

company’s broader System Integration capabilities. 

For the rebranding, Comtel relied on the company Inarea. 

Final Terms of the Agreement 

 

Further to the terms disclosed on April 1, 2025 (see press release of the same date), the final terms 

of the agreement (the “Agreement”) are as follows: 

The Agreement stipulates a purchase price of €1 for NEC NEL, to be paid by Comtel at closing, and 

€444,727 for NEC ITALY, subject to adjustments based on actual liquidity at closing, net of pre-

agreed transition costs, and payable by February 28, 2026. 

Under the Agreement, NEC Europe LTD has committed, at closing, to pay NEC ITALY and NEC NEL a 

total amount—now increased from approximately €3.3 million to approximately €5.5 million in the 

final agreement—in two deferred tranches, not subject to adjustment, to cover certain fixed costs 

of the companies. 

The conditions precedent—including a corporate reorganization involving the carve-out of 

assets/business units not included in the Transaction perimeter (the “Carve-Out”), as well as 

regulatory approvals, local worker representative consultations where applicable, and Golden 

Power procedure clearance—have all been met. 

As of March 31, 2025, the combined financial results of NEC NEL and NEC ITA are as follows, both 

statutory and pro forma (the latter factoring in (i) expected business discontinuities in FY 2024–

2025, (ii) the Carve-Out, and (iii) balance sheet adjustments reflecting the parties’ agreements, to 
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simulate the scenario “as if” the Transaction had been completed as of March 31, 2025): 

 

Indicator (€’000) Combined Statutory NEC ITA 

+ NL 

Combined Pro Forma UC BU 

NEC ITA + NL 

Total Assets 26,884 13,112 

Revenues from Sales 28,378 24,544 

EBITDA 646 184 

 

Based on contractual forecasts and developments, the Company estimates revenues from the 

acquired scope to reach approximately €10 million, in the first 12 months after closing. 

 

In light of the above, the Company has determined that the Transaction does not qualify as a 

reverse take-over pursuant to Article 14 of the EGM Regulation. 

For further information on the main terms and conditions of the Agreement, please refer to the 

press release issued by the Company on 1 April 2025.   

In the context of the Transaction, the Company was assisted by Chiomenti for the aspects of Italian 

law, by the Dutch law firm Houthoff for the aspects of Dutch law and by EY S.p.A. for the financial 

and tax analysis. 

About Comtel 

 

For over 30 years, Comtel has been a leader in ICT system integration for digital transformation in 

Italy. Its mission is to deliver consolidated expertise and innovative technologies to enable global 

connectivity, making data accessible anywhere and simplifying enterprise management. 

Multiconnectivity embodies Comtel’s vision to bring the world closer by connecting people, 

technologies, and information through a single, scalable infrastructure. With eight offices across 

Italy, Comtel aims to become a leading player in the Italian innovation ecosystem, helping 

businesses reach their full potential through one-stop-shop multiconnection solutions. 

 

This press release is available in the “Investor/Press Releases” section at www.comtelitalia.it and 

at www.emarketstorage.it. 

http://www.emarketstorage.it/


 

 

Notes Date Authors Page/of Rif. Comtel 

Ad uso esclusivo: 28/02/25 Comtel 4/4  

 

For further information: 

 
Investor Relations 
Marco Bariletti – investor.relations@comtelitalia.it | +39 02 2052781 
Media Relations – Esclapon & Co. 
Simone Cantagallo – simone.cantagallo@esclapon.it | +39 335 7127515 
Alessio De Battisti – alessio.debattisti@esclapon.it | +39 377 7066400 
 
 
MIT SIM S.p.A. – EURONEXT GROWTH ADVISOR 
Francesca Martino – francesca.martino@mitsim.it | T +39 02 305 612 70 
 
Specialist 
trading-desk@mitsim.it | T +39 02 305 612 70 
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